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GlassBridge and Fiber-to-PIC's
Implications for Al Transceiver
and FAU Makers

Key Takeaways

B GlassBridge is a potential disruption technology for existing FAU makers in CPO
development.

B We expect very limited impact on Al transceiver companies in the coming 1-2
years.

B There was news about GlassBridge back in September 2025, so it is not a
completely new technology.

B GlassBridge has already been contemplated as part of the US$10bn Photonics
target outlined at Corning's Analyst Day.

B The timetable for real commercial application is still uncertain, resulting in
volatility for companies with high option value from FAU.

On June 24, Corning officially launched its GlassBridge glass optical interconnect
assembly at the Al Data Center Optical Communications and Interconnect
Technology Conference held in Seoul. Based on Corning's document:

1) Corning GlassBridge is a fiber-to-PIC connector platform that brings optical fiber
directly to a photonic integrated circuit (PIC).

2) Fiber-to-PIC technology refers to the optical interface that couples optical fiber
directly into a PIC rather than through a long fiber assembly.

3) Traditional Fiber Array Units (FAU) become complex to assemble and scale at
very high fiber counts. GlassBridge complements FAU-based approaches by offering
a wafer-based, passively aligned alternative that supports higher density, improved

scalability, and detachable system integration.

In CPO development, FAU makers are likely to face disruption risk with GlassBridge
emerging as a new technology approach. For Al transceiver companies, the impact
should be limited as GlassBridge can be used in both CPO and NPO. Wider
application in NPO could potentially offset CPO risk.
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INDUSTRY COVERAGE: Greater China Technology Hardware

COMPANY (TICKER) RATING (AS OF) PRICE* (06/26/2026)

Andy Meng, CFA
AAC Technologies Holdings (2018.HK) 0 (01/29/2024) HK$43.02
Accelink Technologies Co. Ltd. (002281.S2) U (05/12/2022) Rmb240.34
BYD Electronics (0285.HK) 0 (04/28/2023) HK$21.24
China TransInfo Technology Co Ltd (002373.5Z) E (07/18/2023) Rmb7.18
Dahua Technology Co. Ltd. (002236.52) E (12/12/2024) Rmb15.98
Eoptolink Technology Inc Ltd (300502.52) 0(02/27/2026) Rmb566.00
Genius Electronic Optical Co. Ltd. (3406.TW) E (04/23/2025) NT$700.00
Gosuncn Technology Group Co Ltd (300098.SZ) U (11/07/2022) Rmb4.50


http://www.hkex.com.hk

Morgan Stanley | researce UPDATE

HIKVision Digital Technology (002415.SZ) E (12/12/2024) Rmb33.32
Largan Precision (3008.TW) E (10/17/2025) NT$4,720.00
LianChuang Electronic Technology Co Ltd (002036.5Z) U (06/12/2024) Rmb7.25
OFILM Group Co Ltd (002456.SZ) U (06/12/2024) Rmb9.52
Q Technology (Group) Company Ltd (1478.HK) U (03/23/2026) HK$6.86
Quectel Wireless Solutions Co Ltd (603236.SS) E (10/09/2024) Rmb46.58
Shanghai Conant Optical Co Ltd (2276.HK) 0 (04/10/2026) HK$31.80
Shenzhen Transsion Holdings Co Ltd (688036.SS) E (03/23/2026) Rmb56.81
Sunny Optical (2382.HK) E (03/23/2026) HK$60.90
Suzhou TFC Optical Communication Co Ltd. (300394.SZ7) E (11/06/2025) Rmb318.00
Wingtech Technology Co Ltd (600745.SS) U (05/18/2026) Rmb16.87
Xiaomi Corp (1810.HK) 0 (04/14/2021) HK$21.42
Yangtze Optical Fibre and Cable JSC Ltd (601869.SS) U (10/13/2021) Rmb543.00
Yangtze Optical Fibre and Cable JSC Ltd (6869.HK) E (04/20/2023) HK$250.60
Yongxin Optics Co Ltd (603297.SS) E (11/15/2022) Rmb137.76
Zhejiang Crystal-Optech Co Ltd (002273.52) 0 (11/15/2022) Rmb35.83
Zhongji Innolight Co Ltd (300308.S2) ++ Rmb1,253.89
ZTE Corporation (0763.HK) 0 (06/04/2026) HK$22.80
ZTE Corporation (000063.5Z) E (06/04/2026) Rmb35.67
Derrick Yang
Accton Technology Corporation (2345.TW) 0 (06/06/2024) NT$2,380.00
Advantech (2395.TW) 0 (01/20/2021) NT$455.50
AIrTAC International (1590.TW) 0 (04/16/2025) NT$1,360.00
AU Optronics (2409.TW) E (02/10/2026) NT$27.95
Bizlink (3665.TW) 0 (03/10/2025) NT$1,855.00
BOE Technology (000725.5Z) 0 (09/06/2019) RmMb7.79
Chenbro (8210.TW) 0(07/23/2025) NT$1,230.00
Chroma Ate Inc. (2360.TW) 0 (10/05/2021) NT$2,035.00
E Ink Holdings Inc. (8069.TWO) 0 (05/11/2026) NT$195.00
Ennostar Inc (3714.TW) U (09/23/2022) NT$61.60
Hiwin Technologies Corp. (2049.TW) 0 (03/30/2026) NT$307.00
Innolux (3481.TW) E (04/07/2025) NT$65.00
King Slide Works Co. Ltd. (2059.TW) 0(11/08/2023) NT$6,990.00
Lens Technology (300433.52) E (07/22/2020) Rmb55.59
Radiant Opto-Electronics Corporation (6176.TW) E (03/01/2024) NT$87.70
Sanan Optoelectronics (600703.SS) U (08/21/2023) Rmb21.73
TCL Corp. (000100.S2) E (04/07/2025) Rmb5.40
Tianma Microelectronics (000050.57) U (01/24/2018) Rmb9.88
Wuhan Jingce Electronic Group Co Ltd (300567.S2) E (11/26/2021) Rmb275.00
Howard Kao
Acer Inc. (2353.TW) U (04/23/2025) NT$31.90
Asustek Computer Inc. (2357.TW) U (11/16/2025) NT$701.00
Compal Electronics (2324.TW) U (04/23/2025) NT$34.80
FIT Hon Teng Ltd (6088.HK) 0 (11/03/2025) HK$6.98
Giga-Byte Technology Co. Ltd. (2376.TW) E (11/16/2025) NT$319.50
Gold Circuit Electronics Ltd. (2368.TW) 0 (10/06/2022) NT$1,190.00
Inspur Electronic Information (000977.S2) E (08/28/2023) Rmb63.89
Lenovo (0992.HK) E (11/16/2025) HK$23.44
Lotes Co. Ltd. (3533.TW) E (05/12/2025) NT$2,105.00
Nan Ya PCB (8046.TW) 0 (02/23/2026) NT$1,125.00
Pegatron Corporation (4938.TW) E (03/25/2026) NT$81.00
Quanta Computer Inc. (2382.TW) 0 (05/01/2023) NT$362.00
Shengyi Technology Co Ltd. (600183.SS) E (05/26/2022) Rmb178.50
Shennan Circuits Co Ltd (002916.SZ) E (08/24/2023) Rmb433.50
Unimicron (3037.TW) 0 (02/23/2026) NT$975.00
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Wistron Corporation (3231.TW) 0(07/12/2023) NT$153.00
Wiwynn Corp (6669.TW) 0 (11/10/2025) NT$4,280.00
Yageo Corp. (2327.TW) 0 (10/28/2025) NT$1,015.00
Zhen Ding (4958.TW) 0 (05/18/2026) NT$580.00
Sharon Shih
Asia Vital Components Co. Ltd. (3017.TW) 0 (07/30/2024) NT$2,255.00
Auras Technology Co Ltd (3324.TWO) E (05/04/2023) NT$970.00
Catcher Technology (2474.TW) U (11/17/2025) NT$200.00
Delta Electronics Inc. (2308.TW) 0(07/13/2017) NT$1,810.00
Fositek Corp (6805.TW) 0 (06/25/2025) NT$1,640.00
Foxconn Industrial Internet Co. Ltd. (601138.SS) 0(07/10/2019) Rmb70.22
Foxconn Technology (2354.TW) U (04/23/2025) NT$54.90
GoerTek Inc (002241.52) U (04/23/2025) Rmb22.33
Hon Hai Precision (2317.TW) 0 (03/15/2024) NT$248.50
LandMark Optoelectronics Corporation (3081.TWO) E (03/26/2026) NT$2,035.00
Lingyi Itech Guangdong Co (002600.SZ) U (04/23/2025) Rmb16.41
Lite-On Technology (2301.TW) E (01/15/2025) NT$201.50
Luxshare Precision Industry Co., Ltd. (002475.SZ) 0(10/24/2016) Rmb68.00
Sunonwealth Electric Machine Industry Co (2421.TW) E (02/23/2024) NT$137.00
Tong Hsing (6271.TW) E (03/18/2019) NT$255.00
Visual Photonics Epitaxy Co Ltd (2455.TW) E (09/11/2023) NT$348.00

Stock Ratings are subject to change. Please see latest research for each company.
* Historical prices are not split adjusted.
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